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This Schedule is attached to and forms part of the Agreement of Purchase and Sale between:

BUYER,..........................................................................................................................................................., and

SELLER,..................................................................................................................................................................

for the property known as...........................................................................................................................................

........................................................ dated the ......................................... day of .................................., 20......... .

This form must be initialed by all parties to the Agreement of Purchase and Sale.

Schedule
Agreement of Purchase and Sale

Form 105
for use in the Province of Ontario

INITIALS OF BUYER(S):                          INITIALS OF SELLER(S):  
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	clauses1: The Seller and the Buyer agree and/or acknowledge that the Buyer will:  a)  Deliver a certified cheque or bank draft to Sutton - Sadie Moranis Realty, Brokerage on account of the deposit together with this Agreement or b) deliver an uncertified cheque on account of the deposit together with this Agreement and then deliver a certified cheque or bank draft to Sutton - Sadie Moranis Realty, Brokerage on account of the deposit prior to 5:00 p.m. on the first day following the date upon which this offer is accepted.  Upon receipt of the certified cheque or bank draft, Sutton - Sadie Moranis Realty, Brokerage will return the uncertified deposit cheque to the Buyer.

Unless otherwise stated herein, the parties to this Agreement of Purchase and  Sale/Lease/Option hereby acknowledge that the Deposit Holder shall place the deposit in trust in its NON-INTEREST BEARING real estate trust account where no interest shall be earned, received or paid on the deposit.

If the terms herein state that the Buyer requests that the Listing Broker is to place the deposit monies in an INTEREST BEARING security account, the following terms shall apply:

The parties to this Agreement hereby acknowledge that the Deposit Holder shall place all deposit monies in an interest bearing security, provided that the deposit is a minimum of Five Thousand Dollars [$5,000.00] for a minimum term of Thirty [30] days.  The Deposit Holder shall pay any interest it earns or receives on the deposit to the Buyer, provided that the amount of the interest that the Deposit Holder earns or receives on the deposit is equal to or greater than $85.00.  The parties to this Agreement of Purchase and Sale/Lease/Option hereby acknowledge and agree that the Deposit Holder shall be entitled to retain any interest earned or retained on the deposit, which is less than $85.00. In the event that the closing date is advanced or the transaction is terminated, the party receiving the interest agrees to accept the short term rate for deposits withdrawn before maturity.  The Buyer when not a corporation, agrees to provide S.I.N. as per Canada Revenue Agency, prior to closing or the issuance of any interest cheque.

BUYER would like Interest: _____NO   ______YES.  If deposit qualifies and YES, SIN# is required.  (Unless YES is specifically selected, no interest will be paid and interest earned more than $85.00 shall be retained by Brokerage).
Name(s) and Social Insurance Number(s) to be submitted with deposit upon offer acceptance. (SIN # not required from corporations).

The Buyer and the Seller agree and/or acknowledge that information provided by Sutton - Sadie Moranis Realty Brokerage is not to be construed as expert legal, financial, tax, building condition, construction, environmental or other professional advice and that they have had the opportunity to consult with any such professional advisers prior to signing this Agreement.

The  Buyer and Seller hereby agree to allow the Listing Brokerage to use this property in future marketing material.

If an Inspection Report is provided by the Seller or the Seller's agent, the Listing Brokerage and Seller make no representations or warranties regarding such report and its contents.  Any reliance on this report is at the buyers risk.  The Buyer agrees to indemnify and hold harmless the Seller, Listing Brokerage, and Sales Representative for any errors, omissions and representations, express or implied, contained in the Home Inspection Report.

The Seller and the Buyer agree and/or acknowledge that all measurements and information provided by Sutton - Sadie Moranis Realty, Brokerage in the MLS Listing, feature sheet and any other marketing materials have been obtained from sources deemed reliable, however they have been provided for information purposes only and as such, Sutton - Sadie Moranis Realty, Brokerage does not warrant their accuracy. Buyer is advised to verify any measurements or information upon which he or she is relying.
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